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Current Release (ppR

May 2012 Release DateZ: July 9, 2012

Consumer credit increased at an annual rate of 8 percent in May. Revolving credit increased at an annual rate of 11-1/4 percent, while nonrevolving
credit increased at an annual rate of 6-1/2 percent.

Consumer Credit Outstanding Lewels Flows

Consumer Credit Outstanding 1
Seasonally adjusted. Billions of dollars except as noted.

Year Quarter

Month

2011 2012

]

20077 | 2008" | 2009" | 2010" | 2011"

Q1" Q2r | Q2" Q1r Mar® | Aprf | MayP

a0 |
Total percent change (annual rate)2 5 08 s 3 4'00—'\66'\59‘0‘0\ 3.3 2.3 6.7 5.9 6.1 4.7 8.0
Revolving 8.5 0.2 -8.8 _c—\Ze‘“‘NO-E]\_Q -0.1 0.9 -0.4 3.2 0.4 5.1 -4.9 11.2
Nonrevolving 3 43| 124 Sangy Vs 5.7 5.5 4.7 3.7 8.6 8.9 6.6 9.6 6.5
Total flow (annual rate)Lﬂ \1‘1\‘1'3\]9 O“\GZeOI -115.8 -30.5 96.6 83.9 81.1 56.5 164.8 149.1 154.1 119.4 205.4
Revolving E\‘O“ 78.7 2.2 -88.4 -68.1 7.5 -1.2 7.3 -3.2 27.2 3.4 43.9 -42.4 96.2
Nonrevolving 3 62.6 17.9 -27.4 37.6 89.1 85.1 73.8 59.7 137.6 145.7 110.2 161.8 109.3

Total outstanding 2,528.8 2,548.9 2,438.8 2,411.9 2,508.5 2,432.9 2,453.1 2,467.3 2,508.5 2,545.7 2,545.7 2,555.7 2,572.8

Revolving 1,008.1 1,010.3 921.9 857.4 864.9 857.0 858.9 858.1 864.9 865.7 865.7 862.2 870.2

Nonrevolving = 1,520.6 1,538.6 1,517.0 1,554.5 1,643.6 1,575.8 1,594.3 1,609.2 1,643.6 1,680.0 1,680.0 1,693.5 1,702.6

Terms of Credit 2
Not seasonally adjusted. Percent except as noted.

Commercial banks

Interest rates

48-mo. new car 7.77
24-mo. personal 12.38
Credit card plans

All accounts 13.30
Accounts assessed interest 14.68
Finance companies (new car Ioans)§
Interest rates 4.87
Maturity (months) 62.0
Loan-to-value ratio 95
Amount financed (dollars) 28,287
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n.a n.a. n.a
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Consumer Credit Outstanding (Levels) 1
(Billions of dollars)
Not seasonally adjusted

Quarter Month

2011 2012

20077 | 2008" | 2009" | 2010"  2011F Q1r Q2r Q3r Q4 Q1r Mar’ Apr’ MayP

Total 2,528.8 2,548.9 2,438.8 2,411.9 2,508.5 2,383.0 2,405.7 2,452.1 2,508.5 2,495.9 2,495.9 2,508.9 2,525.6

Major holders

Depository institutions 894.9 965.0 906.3 1,185.5 1,192.6 1,143.6 1,159.8 1,163.1 1,192.6 1,155.7 1,155.7 1,155.3 1,172.9
Finance companies 572.1 554.3 471.9 575.0 567.3 564.8 557.7 560.6 567.3 559.1 559.1 561.0 553.4
Credit unions 236.6 236.2 237.1 226.5 223.0 218.1 220.9 223.9 223.0 223.0 223.0 227.7 229.4
Federal governmentl 93.0 104.3 178.6 308.8 417.4 347.5 362.4 398.5 417.4 452.6 452.6 458.7 464.9
Nonfinancial business 59.3 56.3 51.7 53.1 53.1 51.5 51.7 52.2 53.1 51.5 51.5 51.6 51.5

Pools of securitized assets

8,9 673.0 632.9 593.3 63.0 55.0 57.5 53.3 53.8 55.0 54.0 54.0 54.6 53.5

Major types of credit, by holder

Revolving 1,008.1 1,010.3 921.9 857.4 864.9 810.7 819.2 826.2 864.9 819.3 819.3 819.6 826.9
Depository institutions 398.2 430.1 373.9 664.7 663.9 624.9 632.6 636.3 663.9 628.0 628.0 628.0 643.5
Finance companies 77.3 62.0 38.3 92.2 100.5 90.0 91.2 93.6 100.5 93.5 93.5 94.0 86.1
Credit unions 31.1 33.4 35.4 36.3 37.9 35.0 35.8 36.3 37.9 36.4 36.4 36.6 372

Federal government Z

Nonfinancial business 36.1 347 323 328 328 312 314 317 328 312 312 313 313
it A2
Pools of securitized assets | 4655 4500 4419 314 29.8 206 281 284 9“5291820 302 302 298  28.8
&2 W
630
Nonrevolving 1,520.6 1,538.6 1,517.0 1,554.5 1,643.6 1,572.3 \gsg@\s\\lef}szs.g 1,643.6 1,676.5 1,676.5 1,689.2 1,698.7
©
Depository institutions 496.7 534.8 532.3 520.8 52?. o ‘\ﬁé\;’ 527.1 526.8 528.7 527.7 527.7 527.4 529.3
el N
Finance companies 4948 4922 4336 .ggé\?\\l\\c\ﬁ%se 474.8  466.4  467.0  466.9  465.6 4656  467.0  467.3
¥
Credit unions 2055 202.8 O“'\%eﬁp‘ 190.1 1851  183.1 1851  187.6 1851  186.6  186.6  191.2  192.2
2N
Federal governmentz %\}b“\jl\]43 178.6 308.8 417.4 347.5 362.4 398.5 417.4 452.6 452.6 458.7 464.9
Nonfinancial business 23.2 21.6 19.4 20.3 20.3 20.3 20.2 20.5 20.3 20.3 20.3 20.3 20.3
Pools of securitized assets 5075 182.9 1514 317 252 279 252 255 252 239 239 247 247
Back to top

Consumer Credit Outstanding (Flows) 1
(Billions of dollars; annual rate)
Not seasonally adjusted

Year Quarter

2011

Total 141.3 20.1 -115.8 -30.5 96.6 -115.6 90.8 185.6 225.5 -50.3 -23.0 155.7 200.9

Major holders

Depository institutions 58.1 70.1 -64.5 -70.3 7.1 -167.6 64.7 13.1 118.1 -147.6 -73.4 -4.1 210.4
Finance companies 40.2 -17.9 -82.4 -27.0 73.4 -41.0 -28.5 11.9 26.8 | -33.1 -24.6 22.6 -90.1
Credit unions 0.5 -0.4 0.9 -10.7 -3.4 -33.3 109 12.2 -3.5 0.1 -9.3 56.3 19.6
Federal governmentz 6.0 11.3 74.3 130.2 108.7 155.0 59.7  144.2 75.7 | 140.6 83.2 73.4 74.3
Nonfinancial business 2.2 -3.0 -4.6 -2.3 0.0 -6.4 0.8 2.2 3.5 -6.5 =51l 1.1 -0.4
Pools of securitized assets 82 34.1 -40.1 -39.6 -50.4 -8.0 -22.3 -16.7 2.0 4.8 -3.9 6.2 6.5 -12.8

Major types of credit, by holder
Revolving 78.7 2.2 -88.4 -68.1 7.5 -186.8 | 34.0 28.3 | 154.5 -182.1 | -87.5 3.5 87.2
Depository institutions 28.4 31.9 -56.2 -34.4 -0.8 -159.3 31.1 14.6 110.5 -143.6 -36.6 -0.5 186.7



Finance companies 3.9 -15.3 -23.8 0.5 8.3 -8.8 5.0 9.5 27.4 | -27.8 -35.7 5.4 -94.1
Credit unions 3.7 2.4 2.0 0.9 1.6 -5.3 3.0 2.0 6.7 -6.0 -3.0 1.5 7.5

Federal government Z

Nonfinancial business 2.4 =11, -2.4 =53 0.0 -6.3 1.0 1.0 4.3 -6.3 -4.2 1.2 -0.1
Pools of securitized assets 22 40.2 -15.5 -8.0 -31.9 -1.6 -7.1 -6.1 1.1 5.7 1.6 -8.0 -4.1 -12.8
Nonrevolving 62.6 17.9 -27.4 37.6 89.1 71.2 56.8 157.3 70.9 131.8 64.5 152.3 113.7
Depository institutions 29.7 38.2 -8.3 -36.0 7.8 -8.3 | 33.6 -1.6 7.6 -4.0 -36.8 -3.6 23.7
Finance companies 36.3 -2.6 -58.6 -27.5 -16.0 -32.2 | -33.5 2.3 -0.6 =5.2 11.1 17.1 4.0
Credit unions -3.2 -2.7 -1.1 -11.6 -5.0 -28.0 7.9 10.2 -10.2 6.0 -6.3 54.8 12.1
Federal government Z 6.0 11.3 74.3 130.2 108.7 155.0 59.7 144.2 75.7 140.6  83.2 73.4 743
Nonfinancial business -0.2 -1.6 -2.2 0.9 0.0 -0.1 -0.2 1.2 -0.8 -0.1 -0.8 -0.1 -0.3
Pools of securitized assets 82 -6.1 -24.6 -31.5 -18.5 -6.4 -15.2 -10.6 0.9 -0.9 -5.5 14.2 10.6 0.0

*This release is generally issued on the fifth business day of each nonth. See the Statistical Release Schedule for nore information.

Footnotes

1. Covers nost short- and intermediate-termcredit extended to individuals, excluding loans secured by real estate.
2. The series for consurrer credit outstanding and its conponents may contain breaks that result fromdiscontinuities in source
data. Percent changes are adjusted to exclude the effect of such breaks. In addition, percent changes are at a sinple annual
rate and are calculated fromunrounded data.
3. Includes autorrobile loans and all other loans not included in revolving credit, such as loans for mobile homes, education,
boats, trailers, or vacations. These loans may be secured or unsecured.
4. Fow data represent changes in the level of credit due to econonric and financial activity, and exclude breaks in the data series
due to changes in methodology, source data, and other technical aspects of the estimation that could affect the level of credit.
5. Interest rates are annual percentage rates (APR) as specified by the Federal Reserve's Regulation Z. Interest rates for new-
car loans and personal loans at conmrercial banks are sinple unw eighted averages of each bank's most conmron rate charged
during the first calendar week of the middle nonth of each quarter. For credit card accounts, the rate for all accounts is the
stated APRaveraged across all credit card accounts at all reporting banks. The rate for accounts assessed interest is the
annualized ratio of total finance charges at all reporting banks to the total average daily balances against w hich the finance ()\2
charges were assessed (excludes accounts for w hich no finance charges were assessed). AW g\)S’\ 3
6. The statistical foundation for these series has deteriorated. Therefore, publication of these series is termporaril Qﬂg@ on
suspended. The statistical foundation is in the process of being improved, and publication will res Q%Sbbﬁ as possible.
7. Consuner loans held by the federal government include loans originated by the Departi tof(hi:l lggon under the Federal
Direct Loan Program as well as Federal Family Education Loan H'ogram IoaRR\g\a&\egvemrrent purchased fromdepository

institutions and finance conpanies. (\e\J
8. Qutstanding balances of pools upon which secunt%ﬁwgséﬁ Issued; these balances are no longer carried on the balance
sheets of the loan originators. \,a\N

9. The shift of consurrer credit frm@odl%‘bfvéecuritized assets to other categories is largely due to financial institutions'
implerrentation of the FAS 166/167 accounting rules.

r=revised. p=preliminary. n.a.=not available. ...=not applicable.
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