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1099
A statement sent to the IRS and taxpayers by the payers of dividends and interest and by issuers of taxable
original issue discount securities.

Copyright © 2012, Campbell R. Harvey. All Rights Reserved.

1099
A form that payers of dividends send to payees and to the IRS declaring the dividends, interest, and similar
payments made to the payees in a given tax year. Taxpayers report income listed on a 1099 on their 1040
forms when calculating their tax liabilities.

Farlex Financial Dictionary. © 2012 Farlex, Inc. All Rights Reserved

1099

The IRS form for reporting payments made to independent contractors or interest earned on investments or bank
accounts. The person completing the form supplies copies to the party receiving the payments and to the IRS and
state and local taxing authorities.If one's tax return does not disclose income reported on a 1099, there is a high
likelihood of an audit. Real estate agents typically receive 1099s from their brokers for commissions earned during
the prior year.

The Complete Real Estate Encyclopedia by Denise L. Evans, JD & O. William Evans, JD. Copyright © 2007 by The McGraw-Hill Companies,
Inc.
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Back-Up Withholding
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Jeanne Shaheen is part of a bipartisan group of
six senators who have introduced a bill to repeal
the controversial expansion of the Form 1099
reporting requirement due to take effect in
January 2012.
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expansion repeal by Kibbe, Cindy / New
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sign-on letter calling for repeal of new Form
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